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India: Market SnapShOt 24t December, 2009

Observations on the equity markets:

CNX Nifty

Key indices ended the week on a positive note on account of higher advance tax figures by India Inc suggesting better Q3
December 2009 results. The market gained in three out of four trading sessions in a curtailed trading week. Volumes
were low ahead of an extended weekend as the markets remain closed for four days in a row from Friday, 25 December
2009 to Monday, 28 December 2009.



The latest data on the advance tax payments for the October-December 2009 suggest a higher profit growth in corporate
sector in the third quarter during the current fiscal. Corporate advance tax payments for the quarter were up 44% to Rs
48,300 crore against a 3.7% decline in April-June quarter and a 14.7% increase in July-September quarter. The
company-wise break-up of advance tax collection suggests a broad-based recovery with automaobiles, cement, metals

and consumer goods, doing well.
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Equity markets at a glance:

Sensex and S&P CNX Nifty rose by 3.83% and 3.82% respectively.
BSE Midcap and BSE Smallcap rose by 2.64% and 2.98% respectively.
Flls were net buyers to the tune of $ 264 million.

Fll flows for the year stood at over $17.12 hillion.

Metals outperformed the rest.

FIl Flows

Net Investment US ($) million at month exchange rate, Source: SEBI




Performance of the key emerging market indices:

Source: Bloomberg

Fixed Income Market:
< The benchmark 10Y paper 6.90% GOI 2019 closed at 7.68%.
< Call transactions were in the average of 3.00%- 3.40% indicating adequate liquidity.
< NSE overnight Mibor stayed at around 3.30% levels.

Over the weeks volumes have dropped
sharply.




Forex Update:

Weekly changes in the key indicators:

Indicator 24th Dec 18th Dec
INR Vs $ Rs. 46.66 Rs.46.72
Sensex 17360 16719

10 Year G Sec 7.68% 7.72%




Global update:

In the US, major market indices ended higher this week with The Dow Jones Industrial Index rising by 2.06
percent. The S&P 500 Stock Index rose by 2.77 percent, while the Nasdag Composite index rose by 4.85
percent higher.

European stocks rose for a second week, with the benchmark Dow Jones Stoxx 600 Index heading for its largest
annual increase in a decade.

The U.K.'s FTSE 100 climbed 4 percent this week, France’s CAC 40 rose by 3.1 percent while Germany’s DAX
gained 2.2 percent.

The Hang Seng Composite rose by 0.54 percent; Taiwan gained 2.86 percent, and the Kospi advanced by 2.09
percent.

Sales of existing U.S. homes in November rose 7.4 percent to an annual rate of 6.54 million homes, greater than
the forecasted rate.

Sales of new U.S. homes in November fell 11.3 percent to a seasonally adjusted annual rate of 355,000.

China’s sovereign wealth fund has reportedly received a capital injection of up to $200 billion from the country’s
foreign-exchange reserves.

Crude oil futures gained 4.8 percent this week on bullish weekly inventory data reported by the U.S. Dept. of
Energy.

Freight rates continued to fall this week, with the Baltic Dry Freight Index falling 7 percent this week.

Thailand’s exports rose 17.2 percent from a year earlier in November—the first year-over-year increase in 13
months.

World Steel Production Fell Shightly in November
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Disclaimer : Mutual Fund Investments are subject to market risks. Please read the offer document carefully before investing.

General Disclaimer: This document is issued by Sundaram BNP Paribas Asset Management, an investment manager registered with the Securities and Exchange
Board of India in India. This document is produced for information purposes only. It does not constitute a prospectus or offer document or an offer or solicitation to buy
any securities or other investment. Information and opinion contained in this document are published for the assistance of the recipient only; they are not to be relied
upon as authoritative or taken as a substitution for exercise of judgment by any recipient. They are subject to change without any notice and not intended to provide the
sole basis of any evaluation of the instrument discussed or offer to buy. It is neither a solicitation to sell nor shall it form the basis of or be relied upon in connection with
any contract or commitment whatsoever or be taken as investment advice. The information and opinions contained in this communication have been obtained from
sources that Sundaram BNP Paribas Asset Management believes to be reliable; no representation or warranty, express or implied, is made that such information is
accurate or complete and it should not be relied upon as such. Sundaram BNP Paribas Asset Management neither guarantees its accuracy and/or completeness nor
does it guarantee to update the information from time to time. This communication is for private circulation only and for the exclusive and confidential use of the
intended recipient(s) only. Any other distribution, use or reproduction of this communication in its entirety or any part thereof is unauthorized and strictly prohibited. By
accepting this document you agree to be bound by the foregoing limitations. This communication is for general information only without regard to specific objectives,
financial situations and needs of any particular person who may receive it and Sundaram BNP Paribas Asset Management is not soliciting any action based on this
document. Sundaram BNP Paribas Asset Management in the discharge of its functions, may use any of the data presented in this document for its decision-making
purpose and is not bound to disclose the same. Copies of the offer document and application form with key information memorandum may be obtained from the offices
of Sundaram BNP Paribas Mutual offices and its authorized distributors or downloaded from www.sundarambnpparibas.in. For scheme specific risk factors, asset
allocation, load structure, fund facts and taxation aspects please refer offer documents available online and at branches/Investor Service Centres, Statutory details:
Sundaram BNP Paribas Mutual Fund has been set up as a trust under the Indian Trusts Act, 1882 Sponsors: Sundaram Finance Limited & BNP Paribas Asset
Management. Investment Manager: Sundaram BNP Paribas Asset Management Company Limited. Trustee: Sundaram BNP Paribas Trustee Company Limited. The
sponsors are not responsible or liable for any loss beyond the contribution of Rs.1 lakh to set up the Mutual und.




